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FINANCIAL AND COMMERCIAL

SATUBDAT Jan 30

The war hews today was more encourag-
ing and traders were Inclined aa they usually
are on Saturday to secure profits on their
speculative ventures that Is in the present
case to retire their short contracts But
despite the support received from these
sources the market as it
has done for several The weeks
bank statement for one thing was regarded
unfavorably and helped along the mar-

kets declining tendency The statement
showed that tho loan account had

during the by
that cash had 8485600 and
deposits by 37840500 The Increase In

cash was about as expected but the In

crease in loans was much more than looked
that for the time hi many

a decrease In tho surplus had
recorded The meaning of the statement
Is In brief that tho expansion of bank

is at last outrunning relatively the
in bonk cash and s causing a

diminution of the bank surplus These
bank loanshaye Increased in the last six
weeks by nearly 115000000 and now stand
at BMS52100or awnyobove anytotal pre-

viously known In the history of the New York
Clearing House This great enlargement of
loans is due In small degree to stock market

has been brought about almost
solely by borrowings for the account

This is a matter about which
there is no longer any secrecy The concern
of speculators on tho subject Is not at all
unnatural They know that within a time
not very far removed an outflow of cash
from tills centre bo looked for and
then this huge quantity of bank must
be diminishedand taught by
experience they know that it will be the
borrowing of the stock market and not that
of the corporations that will suffer com-
pression The final prices of some of the
active stocks today were unchanged from
yesterdays close but the majority ex-

hibited declines The singular feature of
the market continues to be the absence of
any bears worth mentioning
There have made at any so
called specialty or no bringing forward of
peculiar reasons to account for extreme
weakness In any one issue The Steel stocks
have been depressed perhaps more than
any others on the list but even in this in-

stance the selling seems to have been con-
ducted with the idea of breaking the mar
ket aslittle as might be The force of the
bank statement today was augmented by
the publication of figures showing that the
SubTreasury begins the current weeks
transactions with the national WIth
a credit or nearly 3000000
as debit at the Clearing-
House this week was Increased by a large
disbursement representing receipts of Japa-
nese yen at Sun Francisco expenditures
which are not likely be immediately re-

peated the week clearly starts off with a
rather poor prospect for any considerable
gain in cash by the banks from the Sub
Treasury during the period

The decline in security prices which If
it has been slow has been practically

throughout the week produced
ns it inevitably must a cessation of that
activity of the bond market which has
heretofore been the best feature of the
entire financial situation The demand
for has at no time been great
was and there was a good
springing up in the transactions-
of bond houses as distinguished from sales
made on the floor of the Stock Exchange
The most prominent occurrences in
weeks developments aside from the more
pessimistic views generally expressed as
to the state of the iron and steel industry
have the numerous reports of de

railroad earnings Indeed only
one report that of the Union Pacific system
was favorable and this of course was
extremely so The large decreases In the
earnings of the anthracite coal
caused as everybody by
comparisons with the enormous business
done by roads In 1902 when coal was
moving after the breaking up of
the anthracite coal strike The unpleasant
aspect of the reports that are now coming
in however is that of the general decreases
in gross earnings As operating expenses
still seem to hold up firmly In spite of
the efforts that have been made to
them down there is now little doubt that
net earnings In December will show an even
larger decrease than did those for the
preceding month at which time it will be
recalled the first decrease for a very long
period Weather conditions at
present adverse to the cheap
and easy movement of freight and they
appear cording to the of the
commercial agencies to
business in a great many ways One matter
that appears to be causing a good deal of
troublp Is the question of repairs The
big locomotives that have been introduced-
on our railroad lines rack and tear in the
pulling all but tho strongest freight cars
and the more complicated mechanism of
the locomotives themselves gets out of
order much more frequently than did that
of the old engines and requires far more
skill and caution on thopart of the engineers-
and firemen This seems to be the almost
universal testimony railroad men
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RAILROAD AND OTHER SHARES
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TIlE OUTSIDE MARKET-

the trading on the outside market today
was quite the smallest that has been seen
for two weeks and was considerably less
than the business transacted last Saturday
By tar the largest share of the dealings was
monopolized by Northern Securities which

strong at 94K having during the day
high as 4Jf or M of a point above

Fridays close The trading In other stocks
was In nearly every case purely nominal

American Can preferred lost a full point
declining to 35 Greene Consolidated Copper
advanced X of a point to 12ft on transactions-
of only 370 The rights however
were more rose 1 nearly
7000 of changing hands final
price 65 cents Of the Seaboard-
Air Line Issues the common declined H of a
point the rights rose and one bond
was sold at 7BV which Is a concession of

Buffalo Gas was relatively active declining
a on the sale of 1300 Neither

Standard Oil nor
represented In the trading

In the today
were as follows
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS
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New York Transportation o 6fNorthera Securities 045i 00
New Orleans Street Railway core 054 i 054
New Orleans Street Railway pfd 3054 31
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Safety Car Light and Heat Co 186 1 o 3
St Louis Transit common o JQU
Seaboard Air Line common j fj
Seaboard Air Line preferred is 1 RU
Seaboard Air Line is 78 70
Seminole Copper u tt
Standard Oil Co of N J 002 067
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United Copper o p
United Railways of St Louis pfd 04J4 01
Union Typewriter 83 00
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Whit Knob Copper ejf yu

LATEST QUOTATIONS OF DANK
STOCKS
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Ueretle 230 240
Vlerch 180
MerchEc 167 177
illMrrli 200
Mutual 370
Nassau 180
XewAms 470 020
NYNBA 283i-
VCo 1600
NYNEx 200 310I-
SthWd 100-
NthAm 203 210
Nor Nat 110 120
Oriental 23O 240
Padao 260 373
Park 600 000
Peoples 270 290
Phrrnlx 107 110
Plaza 020
Prod Eich 160
Riverside 200 2SO I

Seaboard 600
Second 600
Shoe 100 160
State 800
llttiSt 200 310I-
2lliWard 120
23d Ward 120
UnExch 160
UndNat-
Varick

90 100
200

Wuhllts 200
U QO-

Yorkvllle 370

310

190

L

SkI 6

LATEST QUOTATIONS OF TRUST
COMPANIES

BU Ailtid
Alliance neatly Co 05
American Surety Co 128 Ics

Co lie 39
Bowline Green Trust Co 190 203
Uond and Mortgare UuaranKie Co 321 850
Uroadway Trust Jo uo 141
Brooklyn Trust Co sao ua

Co 1025 2000
Central lionS and Trust Co S81 42
Century Co too 108
City Trust Co 270 SCO

Colonial Trust Co too 1QO

Commonwealth Trust Co so
Coutlnentol Trust Co 050
Eastern Trust Co 143

State Trust Co 17J tOO

Equitable TrUst Co 71 700
Farmers Loan and Trust Co 1110 14JO
Fifth Avenue Trust Co 3J

Banker rut

Real

70

AmY1lbUM Tress Qoi

Franlilln Trust Co 3
Guaranty Trust Co t40
Guardian TnutCo 170
Hamilton TrusttCo 800
International Corporation 137
Kings County

870
Lawyers Title Insurance Co ZM
Lawyers Insurance Co
Lincoln Trust Co SOS

Lonr Island Trust Co Z7-
tMcwckar Trust Co Z20

Manhattan Trust Co MO
Mercantile TniJt Co 1000
Metropolitan Trust Co 010

Co
Morton Tniit Co WO
Mutual Alliance Trust Co ZJJ
National Co DO

Nassau ZM
North American Trust Co 240
New York Life Ins and Trust Colnoo
New York sad Sec Co 100
New York Security and Co 800

Trust Co 0-

Hf ally Associates 112
Ideal Estate Trust Co Ml
Standard Trust Co 310
Title Guarantee and Trust Co 4Z
Title Insurance Cu of New York 130
Trust Co of America 5Z3
Untied States Mortcace and Trust Co 373
Union Trust Co
United States Trust Co
Van Norden Trust Co
Washington Trust Co

Trust Co
Windsor Trust Co

IJ7S

LATEST QUOTATIONS OF
STOCKS

Albany Suaquehanna
Albany Vermont
Allegheny Western

Charlotte Air Line
Aucusta Savannah
A G Ut U
Beech Creek
Berkshire
bleecker St F F 154
Boston Albany S

Boston Providence 10
Broadway A Seventh Avenue 10
Brooklyn City R H 10
Camden 6-

Catawlssa H H 1st Pfd a
Catawlss R a 2d 5
Cayuca Susquehanna
Central C R Ri Co 10
Central P N E a n a Co
Chattahoochee stun
Chestnut H1U
Christopher Tenth Street I

Plttsburc 7
Columbus Xenta 8
Concord Montreal 7
Concord A Portsmouth 7
Coon H pfd 8
Conn River 10

Michigan 8
Delaware A Prook 8
Detroit HUlsdale a W 4
Dry Dock East B 854
Eastern
Eastern Slain in-
Klmlra A Wllllamsport com 4M
Elmira WUllamsport 824
line A 10
Erie 7
Fitchburg pfd a-

42U si A Grand St Ferry 18
Fort Wayne A Jackson 554
Georgia R R Banking 14
Goshen A Decker 1

Grand River Valley 5
Greene R 8
H P Mt J A I
Hartford W 3
Hereford 4
Illinois Central Leased tine 4
Jackson Lansing A Saglnsw 354
Juliet Chicago 7
Kalamazoo Ails A O Rapids 590
Kansas City F S A M 4
Lake Shore gtd stock 10
Little Miami 824
UtIle Mchuylklll N R A N O S
Louisiana A Missouri River 7
Lykens Valley 5
MaSon S
Man A Lawrence 10
SlaM Valley 8
Mine A SchuylklU 554
Mobile A Birmingham pfd i
Mobile A Ohio 4
Morris Canal A B rom 4
Morris Canal A B Copfd10
Morris A Essex 7
Nashua Lowell
NuhvlUe DccatUT 75-
4Naugatuck 10-

V J
New London A
N Y Bkn A Man Beach pfd 6
New York A Harlem 14
N Y Lack A Western S
Ninth Avenue 8
North 7

of N J 4
Nona Pennsylvania 8

R 8
Norwich A Worcester pi 8
Old Colony 1
Oswego A
Paterson A Hudson River 8
Paterson A 8

Philadelphia Ocr A Nor 11
A Trenton 10

Piedmont A Cumberland S
Pills Bfw A L E com 1
Pills A L B nM

A Chgenl 7
McKport A Yough 8-

Pitts A No A A S

Portland Sac A Plymouth 8
Providence A Springfield 4

Pmvldenca A ID
Quincy Bridge W

A Saratora
Rochester A Genesee Valley
Rome A Clinton tA
Rome Watertown A Og 6
Rutland A Whitehall 8
Saratoga A Schenectady 7
Sharon Hull 8
Southwestern Ga

M 9-

Stockbrldge 4 P
Second Avenue i
Sixth Avenue 7
Syracuse O A Co
Troy A Grtenbush 7

Street 18
United N 1 R R Canal Co 19
Upper Coos

Black River
Utlca Chen ait ro A Susq V
Utica Clinton AB
Valley of New York

Musschusetts
Ware River i

N J
0

Commercial Union
Commercial Union of M
Franklin Telegraph 214

Inter Ocean 0
Northwestern
Pacific A Atlantic Telegraph 4
Southern A t

LATEST QUOTATIONS OF GAS
COMPANIES

Am Lt Trao
Am Lt A Trac preferred
Bay State 460
Buffalo City
liuUalo City 1st 5s 1M7
Cent Un 5s 1927
Columbus Gas 1st 5s 1933
Con Gas of N J 1st con 5s 130
Denver Gee A Electric
Denver Gas A Electric 1st Ss 1049
Equitable Uas tat con la 193J

Wayne 1st M 1825
Grand 5s 1815

Indianapolis 1st 6s 1KO
as KO

Jackson Gas lad 5s 1937
Lafayette ist 0s 1924

Madison VVU 1st 83 1KB
Mutual
New Amsterdam 114
N Y A E R 1st 5S 1914
Ohio A Ind 1st ai tEl

Mo 1st s 1037

Standard N Y preferred
Standard N Y 1st 8s
Syracuse at M 1813

BOSTON CLOSING QUOTATIONS

1
TIC 16

2
Land 1

110
210 lSly 10

110
TrI 10

410
34U

44
23

14414 2a
2

GUAR-
ANTEED

Si1
S
7 166

C 10 10I
3
2 23

237

IS
1C

S 21 2I M

18 13
1M 111M

365
273 28

2 10
13 15
10pfd 250

IS 11
178

27 25
12

I

7 10
Cnn

I0H
1M

US fM

218 23

17 18
10 2lI M

91

16 170

9 2a 26

CIO 210 2
B 10

Cal lO 8
ma

1

8 216
I U

Del 1Pits I 181M

IS
2010 2S

12 131
170

12 146

Ps
S 1M

210

117-
0Twen Ivthlrd S 267

S lI 115
I

S 12
7

Wren I
S U 8S 115

42
Gold II tU

tiS 122
75 82

8

17 6
H

394 4
71

I0S 1092
24

16-

t
RapId 10

61
JO81

106let O182b 6
260 30

60 6pbl 13-
I Paul la ren G lIUN 1 6

16
1

2Nd Asked

260
325
144

840

240

210

255

Role Asked

03
5 145

4
334 73

33
a 248-

3osWn Lowell S

225 243
255

ito
> 210

240

8 a
a 185

a
4

155

a td ZOO

20a
121

a

ISO
a

s
20 01

20414
83

lOU

65
250

St

110

8734
89
03

38634
a

120

TransportatIon 101

400

190

203
iso
221 282

> 226
ISO
ISO

Peoria Bureau V4h1er

I

131

782

A

133

130

4 Mt

203

1780

403

I ics
7 180 304

Li S
35
ISO

6 115
10

1

Bid Asked
lg

87
94

303

2134
04

2 ItS
to 64

100
30

04

ta Va

306
Ill

8-
8Standrd 125

100
11734

>

>

<

lUWKUD STOCKS
aid AsSeS
J48 247

Host Vie m 1

14-
0CJHASY144 145
CJRSYpl22n-
tehburgpfl305 137

23
MassClecpf 79
Mea 12M 1SJ

Old Colony 2il-
21ereMtrq 78 82
Ptre tiara pi 78
Rutland pt 37 40

VE3HRpft in
BOND

AraT 14
BellTeHs-
UosGM5s
lies Gas 2ds
Fort Scott
Ilex Cen vt 70
M

MEG Cok isNYNBlst8jlOlN-
YANRlst7al02
West Tel 5s-

UlSClLLAHtOOS
Am meumo 4
Am Ineu pf 20 21
AmTtl 54 127
AmAgCh 14 15
Am Ag pi 79 70
Central Oil 714

114-

Uomlnloa Ul go i
Dora Coal pt 107 110
Horn I a5i
Edison Blf i2 238

17-
5MasfGas 40ft 4-
1MasiUaspf 82

17U 158
ilex Tel 2
N IUl 123
Planters Co 44
Plants Co pf 33
Seattle El II
Seattle El
Swift Co100 100
United troll VM
U Shoe Mack
USBUapf-
USOll 4-

wert Trtpf V

90 10

Alb

l

e R

pin

COmbS Tel

I
En

1 O

10

I
r

3nst 8
5

Sod 81 14

9

61
Is

Old
Ii 0 25

6

liSt
Gee Elecitlo 170

48
34

WIIIT11
32
SI 36

<

=

em
Wool
Wooipt roQ jv2-
T MININO
Adventiirt 2U-
Allouex 454
Amalfamated 4a
Am Z It 3m 10 n
Anaconda is l-
aArcadian70
Arnold M M-
Atlantto 754 W
BIngham
Bonanza 40 M
Dost 00OSnitch Col
Cal Heels 450 4tS
Centennial 1SW 16
Cochltl
Don Stir M

Range 0 44 445
West S4 5
River 3

Franklin 8 su-
Granby 354 34
Gutnaluato 8254

s-

Mayno r 73
Merced

5 H
Mohawk
Mon It 62kf 70
Old iw
Old Doma 10 low

ts
zo

node Island
Santa ft I
Shannon 8
Tamarack OS 10
Teeumien
TrlUouafa

cop e
S 30

Utah
ta-

Waihlngvim
sU 7

Wolverine n4Wyanaol i

Ad
I

IOU I

i8

Z

nay
2

ISle 1Majestic 1O J
5

BOn
1

Oleo la 68

2Ph 2J
Quincy 1

W

U 21
83

AllL4 1

4lBL e-

r

363

4

60-

Continl atc-op

3

Ce Cop

434 534
Union
United

194

won sToats

034

<

PHILADELPHIA QVOTATlOTtB-

ConTraoNJ 04
Steel M

alec Star M
KlMStorpt 59

n
Falrmt Pie T JJ

cf NA 245
M

Marsden jjj
Asphalt

Pasted of-

es PhitaABrt
4 M

1 Tidewater
81 28-

7u 474
U Gas 1 Co 87W-

24U WeUbachCO 20 W
87 0 0-

SS
8W Ind PRy5sl084 107

Coals WS

Nat s
IHM

1M 0g
eoJ UaTrao4s W4

CHICAGO CLOSING QUOTATIONS

Am CaaO 3T4 4 Met W3 H 174 l-

Al Ca Cp 85 8554 M tW3Kl 9 II
46 Nat Biscuit 89J4

Box Board
Sot Hoard 19
Ch UnTrao 554
ChU Trpf

Nat Carboy n
Nat 95
N Chi St Ry 70
So Side 112

City sts3t Car 31
Diamond U 129 WCk 3U Hy 45 48
Lake St U 3 1

MONEY AND EXCHANGE

Money on call per cent last loan
3 per cent price cent Time
money quoted at per cent for sixty

to months cent
for four to six months Commercial paper-
Is quoted at 5ia 5 cent for prime
names and bills receivable names at
8004 Per cent

The foreign exchange market was as dull
as U I on Saturdays and there were

at for long and for short
Actual rates Long bills S483t483K
drafts 1185553148685 and cable transfers
1480 Francs were quoted at for long
Slid 517K lose 118 for short Reichsmarks

for short Guilders were quoted at 40 116
for long and 40 for short

Domestic on New York Bos-
ton Par Charleston Honks buying

0c premium Commercial
1 banks 75e discount Pltts

2So premium St Paul Soc
premium 65c premium

Sight 4 7io discountj i lan
Francisco 1180 premium 30o
premium

In London cent Rate of
discount in market for short and three
mouths bills cent Console
money closed at and for the account at

Paris advices quote 3 per cents at 87
franca 4S centimes rats of
discount Is per cent Exchange on Lon
don 25 francs 18 centimes advises
quote exchange on London 20 marks 48

The rate of discount Is
2Jt per cent

New York Clearing House statement Ex
changes balances 16150397
SubTreasury debit balance 1407352

Commercial price of bar sliver In New York
BSMc Bar London closed at
Mexican silver dollars were quoted at 42o

The Imports of specie for the week were
51402 of which 38698 was gold makingt i4817i
Exports of specie were Gold 293850 silver
1065270 n total of 132912 Against
tim previous week The exports of specie

1 have been
Silver 4047545 a total Of 5520470

RAILROAD EARNINGS

The Rock Island system reports for December
1903 1002 Change

Gross esrnInBS3lKl5S2 3M18857 Inc il4C2S
Op ex tues 3831042 2531053 Inc 1590W

Net 1335004 Dee 144484
Other Income 07228 10DS33 Dec 42807

Total 1257788 1444837 Dec 187071
From July I to Dec 31

a 23608497 IneIS8i429
Op ex 4 taxes 17020060 14243012 Inc 2777088

Net earnings 7947848 9313485 Dec414158
Other Income 427212 892302 Dee 2S1IM

Total 8375058 10055877 cl880819
ST LOUD AND BAN TBAKCISCO

The St Louis and San Francisco Railroad Com
pany Including the and Eastern Illinois
reports for December

1803 1901
Gross 2728560
Oper expenses 1960328 1681583 lao 278913

Net earnings 1158841 1047197 Inc 111844
Other Income 24991 42289 Dec 17298

Total Income 1083532 1089488 Ino 94048
Charges K36012 779042 Inc 88970

Surplus 348920 309844 Inc 37078-

cumtidkND CINCINNATI CHICAGO AND n toors
The Cleveland Cincinnati Chicago and St Louis

Railway Company reports for December
1903 1903

Gross earnings1 9738 1701943 Dec 4708
Oper expenses 1384748 1268053 ZOo 118895

Net earnings 312488 433889 Dec 121401
235203 249076 Dec 13813

Surplus 77225 184813 Dee 107683
COUmiX AND SOUTHKRN

The Colorado and Southern Railway Company
reports for December

1003
firou earnings 469837 500141 Dec sg04
Expenses 349808 390158 flea 40548

Net eamlnts
Taxes

120229 118955 Ino 1244
21377 18057 Inc oHo

Surplus 93852 100928 Dee 2078-
FXORIA AND EASTERN

The Peoria and Eastern Railway Company re-
ports for December

1903 1002 Changes
Gross earnlrirs 2639 S 283257
Oper expenses 219512 195511 Ino 24001

Net earnings 44456 ft774S Dee 23200
Charges 33688 33689

Surplus 10707 34057 Dec 33210
CHICAGO PEORIA AND ST LOUIS

The Chicago Peoria and St Ixiuls Railway Com-
pany reports for the year ended June 30

1903 1902 Channel
Gross earnings1710170 1402775 347395
Oper expenses 188014 1211834 lao 144100

Net earnings 324154 220951 Inc 103205
Other Income 14897 26837 Dec 11940

Total 330053 247788 Inc 91265
Fixed charm 253759 231046 lao 19713

Surplus 85291 SI3742 lao 71552

DIVIDEND DECLARATIONS

Company and term Stock Ami Payable
Casein Co of America

quarterly pfd
National Rice Milling pfd ren 10
Cleveland and Plltsb urg

quarterly mar pfd 1 March 1

COMMERCIAL-

Cotton Advances SO to 55 Points Liver
pool Stons Aicsresslvo Oujlnc
Dlddlnr by null Leaders ntportcd
Failure of Alleged Uucketihop Grain
Raster Coffee Firmer

SATURDAY Jan 30 GHAIN Wheat Spot
was steady Sales 140000 bush No 2
red new 04c afloat for export No 1 North-
ern Duluth 7Ho over New York May No
1 Northern New York 7Ho over Tho North-
western receipts were 208 cars against 341
last week and 32 last veir Chicago IS cars
against last week and 23 last year Futures
closed KO to Jo lower Prices as follows

Open Illjilt Low dos Liat
int tat eat NlgM

May MU 92 gift wjj
July 87 j 87 87

Oats were firm on tho No 2 white 4dd
clipped 48ic No 3 mixed 45c Rye was dull
No 2 6Sc r I f Buffalo navlta
No 2 white or yellow old eoo Futures closed
5te to Jfo lower as follows

Oven Jlltli Loa Clot Lou
tit eat Ktuhl

May 56 565 B
July

The following showi the grain movement

Receipts
Exports

Chicago
Receipts

12875 11175 30000
28623 4628

30000 231000 133000 4000 107000
Shipments 46000 323000 116000 6000 17000

Shlpmeats52000 6000 4000 8000
trading narrow fluctuations and an

tone characterized wheat The easier feeling wa
due mainly to more rumors In retard to the
Far Eastern situation These caused
by recent buyers and less disposition to
mour Interests were not prominent In the trading
at the West they are believed to been
buyers on balance Foreign markets were firmLiverpool advanced to d

2 kr and Berlin 54 to mk while Farts was
unchanged to 30 centimes higher The stock atMinneapolis decreased tar the week

total vlilblo supply Is to lose
about half a Aillllon The Australian shin

are estimated at 9000000 bush Corn and oats
were dull and easier with wheat Most of the
selling was for lone account Chicago received
278 cars of corn and 74 of oats The com cables
were unchanged

FLOCSDUII and featureless Sale 3000 bbL
Receipts 7180 bbS and 8464 sacks exports 8089

13461 Winter In
flue s No 2 extra aj6o so clears M6441

conouvBpei oattoa Jwn 4Mtv ao 4 TO poiau

Ana 72 IIww iBVp 8u0 L Sup 4 4 8
Steel R T

C

Ir s U
U

L IR A

I
N JNI Alb1110 >

n n OIa ltel

Am pt 16 Nat 102

2 75

8

no chln Ilesln rates

620

were ed at 04 718 for and IS18

par ChlcaroSOo premIum

t Loll vllleIOo premIum

3

2P t3

87

2

total specie slnce Jan I

4

6
earoli IIOO540

Changes
S390287

CIIr s

CII

2 Feb 10
2

and

027

lion Corn WM on the spot No isles

led
SO lie

64

New York WMOJ Corn Oats 3jy Barley

t
ment were 3175000 bush rbe worlds shlpmen

sacks

13110 10 2 patent 435C4OO
t5

34 Asked ai
4454

tsi6 71 334 3

PhIl 1494 15
0

Unlos Trio

lIar

North Ncw 83113
Pea Visa 4

Penis

in Askil 345 ASked

Bad His

I

wore

94

imports

Ores

earnings 53118861

lao

G45

Sprininbbls Clean
840 patents 94A5el00 Ry flour

<

>

¬

¬

¬

¬

>

¬

¬

¬

<

¬

< ¬

¬

<

I Noiale Middling 11750 against Bo
and Quit rtc

Galveston advanced 5lflo

Savannah IJW
The receipts today were as follows

Toadv Wet Year
Port receipts 32581 23oa 32700

0

Last Flies
Tomorrow Week Ytar 1903

Houston 57508250 41JS 0171 11314
Galveston 500 12830 17803
New Orleans JOWe000 13140 8273 13838

The total movement at the thirteen principal
Interior towns was as follows

iiise Last
Totav Week Year

Receipts 15809 105M
11513 22001 30151

bales Including I3234to Great Britain and 8523 to

Futures Orleans were as follows
Ulan Low Cia Last
ttt eil int NIght

March 1940 1000 1825 1652
1700 1709 1085 1702 1835

July 1711 1730 1707 1723 1867

Futures here advanced 68 to 75 on the active
months and closed steady at a slight reaction
from the best prices with estimated sales 500000
bales prices

December 1260 1255 12M 124Qai260
This U a summary of the statistical position as

made up by theCnroniclt
Last

Year Year
tock 833000 005000

London stock 18000 8000

Total Great Britain stock 723000 873000
Total Continental stock 702000 480000

Total stock
India
American afloat for Europe

1424000 1162000
140000 110000
563000 60DOOO
27000 67000

Worlds visible S 2854 4120228
Worlds visible supply of Amen

can 3102854 3336228
spot cotton advanced 20 points

Middling 873d 488d last year
Imports 13000 bales Futures

Today Yesterday 1903
January 836sS7 478

888 8361X837 478
868 836 S837 479

JulyAugu t 885 8S2 SM 479
What with manipulation by New York and New

Orleans operators buying from all
parts of the not the West which
appears to have varied the proceedings by buying
on atop orders naturally It the

shot upward Lightened by big
general liquidation yesterday by weaker
portion of the Interest the market today
rose easily and rapidly Liverpool ran some
45 o 50 points largely as on manipulation
from this and rumors of further
by exporters Chicago pooDle are to

covered some 60000 to 71000 balC3 altogether
of and and the reported rounding up
Chicago shorts had much to do with the advance

for tile week of and Is some
130000 less than a year ago And though the quan-
tity to be brought Into sight this week
somewhat than or 210000 bales
against 198121 to 304477 Hester and King respec-
tively last week It will for all that
present fall some 63000 bales below
that time corresponding week of last year when
II was 263171 bales Another census report U ex-
pected before long though WM Stewart the chief
statistician states bureau his not yet tiled
tbe date on which It will be Issued lulls expect-
It to favor their contention as to the size
crop It

A very buyers of

variously estimated at from foWO to TjOO1 bales
even more The room supposed this to lie

covering of shorts for people Rumors

Orleans wax In trouble from big purchases made
by Its customers reached by a wire system
extending all over the South which purchases the

all As to how the concern stands on the
market here opinion U divided some contending
that U Is a ca e of Insufficient hedging by long
buying to make good the large amounts paid to
consumers train recent rise while others contend
that the concern did not hedge at all StIlt others

the there would have to be
buying here on Monday for its account to straighten
matters Tho liabilities are understood to very
large Ordinarily If a concern like the one In ques-
tion customers isoooo

If time market threatened to go against It
hedge by the purchase of at least 50000 bales In

for though the rules of the
Kxchahge seem to forbid the acceptance of alleged

business by any member severe
penalties It Is supposed however that the rule

highregard In certain quarters
and that It has even been Ignored Whatever may
be said about this particular concern It Is not

wile have not escaped the bullfever
Said a German house price Is certainly

a very one the highest thirty
years and by many considered a dangerous level
At the same time it Li that bulls are still
hi entire control and will practically continue so
Iftheir Ideasof the correct

Munn A Co said The elasticity and strength
of i the market were once more strikingly In

at home and abroad partly on more

clear that In any case the New York and
Orleans bull leaders purpose to stand by the

deal as the position Is
growing stronger

New 30 Notice the February
movement ot last year Dally comparisons next
month the same month last year will give
usrwlld markets all of February We expect 20
cents before March 1 The Liverpool market Is

New Orleans Jan 30 We think
Liverpool Is cornered both by the English
n rs and American bulls We look to see that
market refuse orders to sell even with larfe
original martins

Mclntyre said From about this
period last bales were brought Into

and that at the present ratio of
less than there ls probability of

volume forward
from the old crop growth

Holyoke Mass The coarse goods departments-
of the Lyman Cotton Mills here have been placed
on a four days a week schedule owing to
price of cotton Baxter Co are to have

for private wire systems In various
a year It succeeded

Murphy Co
CorrjtE Hlo on the spot was firm at 9c for No 7

2WO Bogota and 1500 Marncalbo Futures ad
10 to 20 points but lost part of the rise

of Havre
advanced f to Hf Hamburg declined i pig
Rio was firm receipts stock 009000 ex-
change 13 an advance of 1lOd Suited
was flrm 12000 bags stock 1071000

as follows
aigHttl Lowest Clotlng

March 800 800 sooesos
835 825 82Jt530

June 845 845 810K345July 885 855 855SM60
September 800 880 8soai s-

800 SS3 SKSaMM
December t 10 010 003ffilO-

Coftce was fairly active and prices advanced on
Wall Street local and outside account

TnecablM were tlrm and there was still a notice-
able disinclination w sell for time tort account In
spite of the sharp advance ot late

STOHBS Spirits of turpentine eSMfflWo
Common to rood strained rosin 2Ai 3

PnovlstONS Lard was firm prime Western

M25 Pork was steady at 425tl5 for mess

Cheese state f e fall
marie fancy lIe firsts aicChicago Jan SO Provisions declined on the
weakness of hogs realizing and selling by packers

DtlOAK Raw was dull at 3 5lCc fur OT test and
213ino for 89 test Refined was quiet and un
chanzed at 4400 for granulated

CHICAGO Jan SO These were today prices
Open llUt Last

Wheat in tit til ln xtou
a AYn 11
July

Corn

43f 4ZK-
S3 J7-

742U 730 730
742 732 732 745

1330 1297H 1302U 1333W
OtnXR UAnKRTR

Open ut A Lavi Cloa LastWlutt est est tn
Mihn pollsMay so

Jnlyiiw
Duluth B9K

JulySSW mi M5 n n
Toledo May 9i 9i 9iJllly84H B4H 81 84 8lKansas 75 7BM
St Louis May MiJ 869 85k Ki

797 79lf 79JJ

SAve Stuck Market
Tan 30

No receipts of beeves no sales Dressedbeef oily dressed native aides 7 9c per IbCables last received American steers atdrewed weight beer at 8
85 c per Ib Reported exports for today 700

65 sh ep about 4500 quarters of
Receipts of calves all for the market were 90

rated steady Western calves i c
lower than last A car of the latterremained unsold A trw veils sold at 17 ti5oper 100 a car of western calves at 4 cityresin 0 per Ib

Receipts of sheep and lambs 2 carsto were 18M head 16 on
all told Sheep ruled slow and lower tho declinebeing at t3c lambs were very dull isifOcears of tock were sold Sheep
sold at WttUBO loo lbs deck at reported sales of lambs were at tsm Dreued

list rear Naw
1IO laa MAY

New
Savannah S3c Memphis Ho-

SavulI1H New
nab Mempbls 100 Sales
les OrleaSs 3550 Mobile 100

Last

08
Memphis 2671

327LouLs 10112

Houston 7821 11073

receipts
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RANK LOANS AWAY VP m

And D poilt Too Laid to Transfer From
Trust Companies

Another bank statement remarkable for
the tremendous volume of changes re-

ported wa issued by the Now York Ass-
ociated Banks yesterday Three now high
records wore established by the
They were Deposits 1023043800 which
breaks the record of 10474200 mad
on Feb 21 1002 loans 094552100 which
breaks the record made a week ago ol

005004000 and cash legal tenders and
specie together 281115000 also breaking
a record made a week ago of 272648500

The increases for the week in doposlti
and loans were enormous Deposits en-

larged 37640500 and loans 29487200
and specie together increased

8400500 a o
1803100 but specie Increasing 10209000

As a result of the the sur-
plus reserves of the banks decreased
043625
In six weeks the loans of the local bark

have increased 115000000 The
tion for this tremendous enlargement most
generally accepted in Street U that it

switching into the local banks
because of interest rates for
money of loans previously mode out
of town and local
trust companies Theseinstitutions have
called their loans and deposited their sur

with the New on which
deposits they are allowed 2
cent thus obtaining practically-
the same return as
money market for their money without

loans direct

DANK STATEMENT

More Records Broken
The exhibit made by the Clearing House

banks yesterday while not of so unusual a
character as that shown last week was still
sufficiently extraordinary to create three
now high records These records are the
aggregate loans deposits and cash holdings
which now amount to 004552100 1023
043800 and 231115000 respectively
Increases this week In both loans and de-
posit were very largo The train In cash
8460500 was just about as expected but

was not largo enough to the in
crease in loans Surplus reserves

tell Off 043023
The weekly statement of averages of the

associated banks of the city of New York
compares as follows with that of last week
and of time corresponding week ono year ago

Tills week
Loans 53210O 9650iM 00 901510700
Deposits 1033W3800 OSB3 J3SOO 93177811011
Circulation 42733UUO 43141aM 4318IWJ

Specie MS 177600 iostt 183872000
Legal tender 75tO7600 77440000 7ttlM500

Total reserv2S1115000 272048503 26085500
Reserve req 2558H50W 546575825 232fr1725

Surplus 25129050 26072875 278 773
of rca

to deposits 274 J78 278
The changes for the week follows

Loans Inc 204S7MO
Deposits Ino 37640MO
Circulation Dec 402000

Specie
Legal tenders

Inn 10589600
Dec 1803100

Total reserve Inc 5460500
Surplus Deo 813023
Surplus after deduction of United

States deposits Dec 035454
The amount of United States deposits shown la

this weeks statement Is 30800000 an Increase
of 32700 over last week If these deposits were
deducted from ISo aggregate given tim surplus
would be 343i3 00

Below Is a table showing tho percentages ot
rash reserves to deposits of the more prominent
banks compared with thoso ot last

This Last
Week Week

Bank of New York 262 268
Bank of the Manhattan Company 384
Merchants National 294 36x-
MechanicsNational 282 301
Bank of America Z3S 241
National 388 27S-
Gnomical National 277 27C
American National 265 2SS
National Bali of Commerce 281 jic
Mercantile National 278 25E
National llamaS of North 240
Hanover National 251 2
National Citizens 25T 251
Corn Exchange 275 258
Importers and Traders National 248 286
National Park 320 311
Fourth National 28S 28C
First National 253 82g
Chase NatlonM 283
Seaboard National 273 27J

Important changes trans lost weelcln the eastt

follows
Cash Loomis

Bank of New York Ino 279000 Inc 77300-
9BanlcofManhattanCoDeo 756000 Zoo 180400-
0MerchantsNational 541900 Dec 36400-
0MechanicsNational Deo 305000 Ino 123000
Bank of America Ino 579300 Inc 807000
Nationality Ino 6065500 Ino 76400
Chemical Ino 160700 Dee 01500-
GallMIn National Dec 70100 Deo H0200
American Ino 530000 Ire t27009-
NaflB1cofCommerceIno 3msoo Inc 3877300
Mercantile National 730800 Deo 18070-
0NatBkofN Am Inc 315000 Inn 485300
Hanover Notional Deo 675700 Dee 4S60-
NntlonalCltlzens Dec 80100 Dec 15100
Corn Eichanie Ino 1373000 Inc 1213000

2M100 Inc 795000
National Park
Fourth National
CentrM National
Second Natloual

Fifth Avenue
Lincoln National
flank Metropolis
Se hoRrd
Liberty Nations I

Inn 2733000 Dec SW5000
Inc 1091500 Inc 1031100
Deo 487000 Inc 28000
Inc 14000 Dec 232001
Dec 7301600 Ino 2023600
Inc 1113700 Inc 1901200
Inc 103100 flee 31W-
Dre 101600 flee 125900
Inc 22101 Inc 13700
Inc 337XiO Inc 1270000
Dec 5V0 Dec e26DO

New Amsterdam Nafl Ino 162600 Dec 02900

DAILY TREASURY STATEMENT

WASHINOTOM Tan 30 The cash statement of
the receipt and expenditures ot the TreMor
shows

This dan This month Fiscal rear
Receipts 1401210 11588370 310425813

2740000 48940000 3I7SM819

Deficit Ia87Sl l H1OSOSurlS7423S
The receipts trans customs tuilay were 504793

from Internal revenue mlvellanrnu
517887 National SInk notes received fur re-

demption 11 7115
The cash statement of the United States Treas-

urer for Jan 30 shows
RK3EHVK rUNC

Gold cola and bullion 150000009

TRUST TOOT

Held aialnst notes and ccrtlflcitcs lssuedl9514957MO-

EVERAL rUStS
Gold coin and bullion 78K H
Standard sliver dollars 12913503
Silver certlllcates 7727929
Sliver bullion MM704
United States notes B4WB2J
National bank noteS 1 3IZM7
Subsidiary silver and minor coin

Total 1S9V 3771
In national banks 172H45M1
Awaiting reimbursement 193721

Total
Liabilities

Cub balance

f3l2IM33S-
H7JHM7

Imports of General Merchandise Dry
Goods

Imports of general merchandIse and dry goods
as reported at the Custom House compare as

with thoso of last week and of the corre
sponding week one year ago

Dry goods 2653411 J3211M7 3740914
General mcbe 0430970 9907HiJ 9114514

Totals 12011390 113125935 13I5 47S

Prom Jan 1 to date they compare as follow
with last year

Dry goods
General merchandise

This var Last tsar
J137M679 J15S74900

44119200 42457803

5823900 583324-

03FIXAXfllAL

Pennsylvania Railroad stock ccrtlflcatfl-
aro to Isnuad alter Feb 1 In a new form
the tint the entire face of
ctTtlflcata The ooinmltUt on securIties
of thn New York Stock Kxohanso rtil s that
the new form will b a iillver with
those now Issued Time letter will be a de-

livery until further notion
The executive committee of the new Wall

Stock Kxchanw n nltln
of Uonnll t Cntlln Frederick W iM

s W Chapman announces in
circular thnttho llrnt null of th newexchaim
will b held ut 23 Wall Street at it A M to
morrow

A reduction has len mndoin
of 10 COlItIS n hundred pound bringing

It to 140 n diane
was unlonkivl for In trade bociiuw th

advanced from 441 to 450 an re-

cently us Inn 21 The American Smelting
Company which the

lead market
prices therefore when the consumption

an n1 vance It and
The fluctuations In the price of pig lead In t

of the trouble or risk involved In making
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